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Interoperability can be enabled via "multi-CBDC arrangements”

R mCBDC Model 1: e Compatible technical and
]m[-\\ A B ., Enhanced Compatibility regulatory standards with
“ ) 3 overlapping participation

mCBDC Model 2: ® |nterlinking through shared
Interlinking technical interfaces or by use of
i a (centralised or decentralised)

/ commeon clearing mechanism

mCBDC Model 3: ® Multiple CBDC can be run on a
Integration into a single 5i“|9"—* platform (eg «M-CBDC
system bridges)
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Capstick et al. 2022. “Civil Disobedience by Scientists Helps Press for Urgent Climate
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